“Finance Managing Director/
CEO Mahesh Nanayakkara

‘H | Only the second such.
! issueinthe country
M Issue initial tranche
4 for Rs. 300 m over
« three years

N

CONTINUING its Iegacy

of pioneering initiatives for
“the financial services mdus- 5

[

try, Citizens Development

Business Finance PLC

(CDB) conducted a highly

successful Sukuk ljarah

Securitisation, the first in its

history.

.The Sukuki lssue wnh an -
initial tranche of LKR 300
million over a three year plan
of $ 1.75 million from the j
domestic marketinasset
backed by ljarah contracts,

" has etched the pathway to -
diversify the Company’s
Islamic Bank offerings, which
even today, remains expan-

“'sive. The Sukuk framework

* remains a new asset class in
“the Islamic Finance domain.
Thls issue by CDB's Islamic
Bankmg Unit therefore is
only the second structured -

““product of this kind issued i in

“Sri Lanka to date.
" The Trustee to the issue
“.was Hatton National Bank,

' Nithya Partners the Legal
Counsel, EY.Sri Lanka
advnsmg on ﬁnanCIaI due .
'diligence and Gild Capital
Partners Limited the:
“Financial Adviser, Arranger

“and Lead Manager.

' Commending the team
for trailblazing yet again,

''Managing Director/CEO
' Mahesh Nanayakkara said:

" “We've made history once

tore with this issue, not :

“Citizen Development Business

. and distinguished Board -

Capltal Partners lelted
DlrectorICEO Sampath
Kulatunga :

‘Hatton National Bank Head

 “of Custody and Trustee

Semces Tyrone Hannan

(DB successfully ISsues
- Sukuk Tjarah Securltlsatlon

- _ onlyinitbeing the firstfor
. holders. While'remaining’
~ Shariah compliant and *

the Company and second
in the country, butalso.

- because we believe that
Islamic Financeis an area
that has immense potential
and mutual.benefits that
herald overall macro devel-

- opment. By continuing to

_promote our [slamic Finance
products and services and
in particular Sukuk ljarah
Securitisation, we are lead-

ing the growth and diversi-
fication of the entirety of the

financial servncesmdustry,
using the unique.characteris-
tics and distinct features not
_seenin other; conventlonal
asset classeg R
Recordmﬁ‘ﬁls appre-
ciation to the CDB's Islamic
Unit's Shariah Supervisory:
Board Ash-Shaikh Mufti
Yoosuf Haniffa, Ash-
Shalkh H./Abdul Nazar
and Ash- -Shaikh Mohamed
Mashood Muhamed Insaf, -
Nanayakkara mentioned
that the insight provided by

_the Board in ensuring the
‘structure and framework

of the agreement adhered

stringently to Islamic prin- -
* ciples remains invaluable. :
“Implementation and devel-

opment of Sukuk ljarah
Securitisation is undeniably

. challenging but the backing :

we have from this eminent

enables us to exceed the

'requnrements of our stake—

applying the trademark
CDB professionalism, we
will share mutual benefits
with our investors whichiis a
fundamental Islamic Flnance
principle.”

Proud to be appomted

 Trustee to the issue, HNB's

Head of Custody and
Trustee Services Tyrone.
Hannan said the success

of this issue'is testimony to
the confidence the market *
has placed on HNB as a
preferred corporate banking

-+ partner, particularly in cus-

tody and trustee services.

Adding to these sentiments,
. Gld Capital Eaﬁﬁers-EmEeQ
. Director/CEO Sampath - Ve
Kulatunga'stated Téaf The

~ Sukuk ljarah Securitisation
ue to the effort of all stake-
"ho ho worked ti

reless- .

ly to ensure the successtul -
i - -

aunch of the issue. ;

. Citizens Development,
Business Finance (CDB) is

a public quoted leader in
the Non-Banking Financial -
Institution Sector in Sri Lanka
with an islandwide 71 branch
network that is driven by a
state of the art technological

~ platform that has revolution- &
ised the way financial trans- |

actions are performed in Sri

. Lanka..
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