mzens Development
Business Finance PLC .
N/ (CDB) conducted a highly.
successful Sukuk ljarah
Securitisation, the first in its his- .
tory. The Sukuk issue with an:ini
tial tranche of Rs 300 million over

a3 three-year plan of USD 1.75

‘million from the domestlc marke’c

in-asset backed by IJarah con-.

tracts, has etched the pathway to
dlversn‘y the Company's Islamic
Bank offerings, which even today,
remains expansive, a medla
release stated.

The Sukuk framework remains a new

asset class in the Islamic Finance,
domain. This issue by CDB's Islamic

Banking Unit therefore is only‘the sec-
ond structured product of this kind
"\ issued in Sri Lanka to date.

The Trustee to the issue was Hattcm :

National Bank, Nithya Partners, ‘the

Legal Cqunsel EY Sri Lanka advising on _'
financial due diligence and Gild Capital = '
Partners Limited the Financial Adviser, .

yet again,

i
it

Sampath Kulalunga

_ DtrecturICEO. Fund Manager

Arranger and Eeed 'M_aria'ger. !
Commending the team for trailblasing

+ond in the country, but also because we

i _-beileve that”'ls amfc |nance is an area

‘M D{CEO Mahesh .

‘Nanayakkara said; "We've ‘made history.
- once more wlth thls |ssue notonly in it
- being the first for the Campany and sec-

W WIWiLE Y IULIWUG y s T e

Mahesh Nanayakkara -
' Managing Director/CEO, Citizen
Developmem Business Fmance PLC (GDB)

that has immense potential and mutual '
features not 'seen in other conventional

benefls that herald overall macro devel-
opment, By contlnumg to promote our
Islamic Finance products and services
and ‘in particular Suklijk ljarah
Securltlsallon, we are Ieadrng the
growth and diversification of the entirety
of the fnnanclal services mdustry, t@sung
£ |

Tyrone Hannan

:Head of Custody and Trustee SEmces

Hatton Nat:unal Bank
the unique' character:st:cs and dlstmct

assetclasses.”

Hecordlng his apprematlon to the
. CDB's

Islamic Unit’s Sharia’h
Supervisory Board Ash-Shaikh Mufti
Yoosuf Haniffa, Ash-Shaikh H. Abdul

‘Nazar and Ash-Shaikh Mohamed

" invaluable, “Imple

sl requlrements of ol

| :'lssue, HNB's Head\

~ Stated that the Suku

Mashood Muha _ed lnsaf Nanayakkara
mentlpned thai the insight provided by

ik the Board in ensurmg the structure and
s -framework of the agreement adhered

rl_nclples remains
ation and de el-

stnngently to Isla _

opment of Sukuk ljar,

 undeniably challenging but th
- we have from this. €

gwshed Bnard iena :

mtual beneﬁrs with
area .fqndam'en'tgl

of Custotly' and
‘Trustee Services Tyrone Hannan said
the success of this issueis testimony to

" the confdence the market has placed on

HNB as a preferred corporate banking
partner, partucularly in eustody and trus-
tee services. these senti-

ments, Dlrector!C'_EO.c-f Gild' Capital
Partners Limited Sampath (uiatunga
k ljara

§ecurltrsatlon transaction became a
reality due to the effort of all stakehold-

' ers who worked tlrelesslg to ensure the

successful launch of the issue, the
' " - “
media release concluded. .
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